990_1' Exempt Organization Business Income Tax Return | owmsno. 1545-0687
Form

(and proxy tax under section 6033(e))

For calendar year 2010 or other tax year beginning , 2010, and
Department of the Treasury R OO DY
Internal Revenue Service ending , 20 . P> See separate instructions.
ald ggggs ?%ﬁ eilfnged Name of organization ([ ] Check box if name changed and see instructions.)

CARL B. AND FLORENCE E. KING FOUNDATION

B Exempt under section -
t
W soicy3) [T

Number, street, and room or suite no. If a P.O. box, see instructions.

2010

Open to Public Inspection for
501{(c)(3) Organizations Only

D Employer identification number
(Employees’ trust, see instructions.)

75 - 6052203

or
[ 408(¢) [ 220() Type 2301 Cedar Springs Rd. Suite 330 E Unrelated business activity codes
[J 408a [ s530() City or town, state, and ZIP code (Bee instructions)
[] 529() DALLAS, TX 75201 211110 5 00

CBookvalue of all assets | F Group exemption number (See instructions.) »

at end of year —— -
G Check organization type P [/] 501(c) corporation 7] 501(c) trust

[ 401(a) trust

[ Other trust

H Describe the organization’s primary unrelated business activity. » Gas plant working interest

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . . » [IYes [/l No
If “Yes,” enter the name and identifying number of the parent corporation. P
J The books are in care of » Michelle D. Monse Telephone number » 214 - 750-1884
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ' |
b Less retums and allowances ¢ Balance» | 1c
2 Cost of goods sold (Schedule A, line7) . . . . . . . 2
3 Gross profit. Subtract line 2 fromlineic. . . . . . . 3
4a Capital gain net income (attach Schedule D) . . . . 4a
b Net gain (loss) (Form 4797, Part ll, line 17} (attach Form 4797) 4b
¢ Capital loss deduction for trusts . . . 4c

5 Income (loss) from partnerships and S corporatlons (attach statement) 5
6 Rentincome (ScheduleC) . . . . . e 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled
organizations (ScheduleF} . . . . . . . . . . . 8
9 Investment income of a section 501(c)(7), (9), or (17
organization (ScheduleG) . . . . . . . . . . . 9
10 Exploited exempt activity income (Schedulel) . . . . . 10
11 Advertising income (Schedule J) . . . e 11
12 Other income (See instructions; attach schedule) . Schedule 1 | {2 290,696 290,696
13 Total. Combine lines 3 through12 . . . 13 290,696 290,696

=Tz 4|8 Deductions Not Taken Elsewhere (See 1nstruct|ons for limitations on deductions.) (Except for contributions,

deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15
16 Repairs and maintenance 16
17 Bad debts . 17
18 Interest (attach schedule) 18
19 Taxes and licenses . . 19
20 Charitable contributions (See |nstruct|ons for llmltatlon rules) e e e e e e e 20
21  Depreciation (attach Form4562) . . . . .. 21 11,565 o
22  Less depreciation claimed on Schedule A and elsewhere on return .. 22a 2b 11,565
23  Depletion . 23
24  Contributions to deferred compensatlon plans 24
25 Employee benefit programs . 25
26 Excess exempt expenses (Schedule I) 26
27 Excess readership costs (Schedule J) e e 27
28  Other deductions (attach schedule) .Schedule 2 28 224,827
29 Total deductions. Add lines 14 through 28 . 29 236,392
30 Unrelated business taxable income before net operating Ioss deductlon Subtract lme 29 from llne 13 30 54,304
31  Net operating loss deduction (limited to the amount on line 30) . 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from llne 30 32 54,304
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) . 33 1,000
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than llne 32,
enter the smaller of zero or line 32.. Co 34 53,304

For Paperwork Reduction Act Notice, see instructions. Cat. No. 11291J

Form 990-T (2010)



Form 990-T (2010} Page 2

Part Hf Tax Computation

Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 1561 and 1563) check here » [7] See instructions and:

a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1) [$ 50,0000 | @]s 25000 | (3]s  9,925000]
b Enter organization’s share of: (1) Additional 5% tax (not more than $11,750) |$
(2) Additional 3% tax (not more than $100,000) . . . . . . . . . $ _
¢ Incometaxontheamountonline34 . . . . . . . . . . . . . . . . . . . P [35c 8,326
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on |
the amount on line 34 from: [7] Tax rate schedule or [] ScheduleD (Form1041) . . . . . » | 36
37 Proxytax.Seeinstructions . . . . . . . . . . . . . . . . . . . .. P T
38 Alternative minimumtax . . . e e e e e e e 38
39 Total. Add lines 37 and 38 to line 350 or 36 whlchever applles e e e e e e e 39 8,326
Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) . 40a
b Other credits (see instructions) . . . e e e e e e 40b
¢ General business credit. Attach Form 3800 e - 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) e 40d :
e Total credits. Add lines 40athrough40d . . . . . . . . . .« . . . .« . o . . . 40e
41  Subtract line 40e from line 39 . 8,326
42  Other taxes. Check if from: [] Form 4255 D Form 8611 D Form 8697 I:] Form 8866 D Other aﬁach schedule)
43 Total tax. Add lines 41 and 42 . . e e e e e e e e 8,326
44a Payments: A 2009 overpayment credited to 201 0 e e e e e 44a
b 2010 estimatedtax payments . . . . . . . . . . . . . . . 44b 12,420
¢ Tax deposited with Form 8868 . . . . . 44c
d Foreign organizations: Tax paid or withheld at source (see lnstructlons) . 44d
e Backup withholding (see instructions) . . . 44e
f Credit for small employer health insurance premlums (Attach Form 8941) 44f
g Other credits and payments: [} Form 2439
[] Form 4136 [T Other Total » |44g
45 Total payments. Add lines 44a through 44g e e e e 12,420
46  Estimated tax penalty (see instructions). Check if Form 2220 is attached . A
47 Taxdue. If line 45 is less than the total of lines 43 and 46, enter amountowed . . . . . . » 0
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . . P 4,094
Enter the amount of line 48 you want:  Credited to 2011 estimated tax P 4,094/ Refunded > 0

Statements Regarding Certain Activities and Other Information (see instructions)

At any time during the 2010 calendar year, did the organization have an interest in or a signature Yes N°v
or other authority over a financial account (bank, securities, or other) in a foreign country?
If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. If YES, enter the name of the foreign country here »

2  During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? .
If YES, see instructions for other forms the organization may have to file.
3  Enter the amount of tax-exempt interest received or accrued during the tax year » $
Schedule A—Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year 1 6 Inventory at end of year .
2 Purchases . . . . . . 2 7 Cost of goods sold. Subtract
3 Costoflabor. . . . 3 line 6 from line 5. Enter here and
4a Additional section 263A costs in Partl, ine2 . .
(attach schedule) . . . . 4a 8 Do the rules of section 263A (with respect to | Yes
b Other costs (attach schedule) 4b property produced or acqunred for resale) apply
5 Total. Add lines 1 through 4b 5 to the organization?
Under penalties of perjury, I declare that l have examlned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign e R snthan taxpayer) is basedgon all information of which preparer has any knowledge. P————
Here et | 7/25/1y b presicent i o gt s bl
Signature of officer Déte Title
Paid Print/Type preparer’'s name Preparer’s signature Date Check L__| it PTIN
Preparer 5 ety
Use Only Firm's address p- Phone no. -

Form 990-T (2010}



Form 980-T (2010)

Page 3

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

m

@

@

@

2. Rent received or accrued

{a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

M

@

®

@

Total

Total

(b) Total deductions.

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part, line 6, column (& . . . P

Enter here and on page 1,

Part 1, line 6, column (B) »

Schedule E—Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2, Gross income from or

3. Deductions directly connected with or allocable to
debt-financed property

allocable to debt-financed

(a) Straight line depreciation

(b) Other deductions

property (attach schedule} (attach schedule)
m
@
3
@
4. Amount of average 5. Average adjusted basis :
acquisition debt on or of or allocable to i 313:3:1 d" 7. Gross income reportable (cotlal..uQ&ogibliti?g?f::?un;ns
allocable to debt-financed debt-financed property by column 5 (column 2 x column 6) 3(a) and 3(b)
property (attach schedule) (attach schedule) 4
1 00 %
@ .00 %
@) .00 %
@) .00 %
Enter here and on page 1, | Enter here and on page 1,
Part 1, line 7, column (A). | Partl, line 7, column (B).
Totals >

Total dividends-received deductions included in column 8

>

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

Exempt Controlled Organizations

2. Employer
identification number

3. Net unrelated income
(loss) (see instructions)

payments made

4. Total of specified

5. Part of column 4 that is
included in the controlling
organization’s gross income

6. Deductions directly
connected with income
in column 5

V)

@

&)

@

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income

9. Total of specified

10. Part of column 9 that is
included in the controlling

11. Deductions directly
connected with income in

(loss) (see instructions) payments made organization's gross income column 10

a

@

®

@
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, | Enter here and on page 1,
Part |, line 8, column (A). Part }, line 8, column (B).

Totals . >

Form 990-T (2010)



Form 990-T (2010) Page 4

Schedule G—Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions})

3. Deductions 4. Set-asides

i I t
ity comected et sonece)

5. Total deductions
and set-asides (col. 3

2. Amount of income
plus col. 4)

1. Description of income

M

@
@
@
Enter hereandonpagedt, | .. . . . e B o ad | Enter here and on page 1,
Part 1, line 9, column (A). Part I, line 9, column (B).
Totals >

Schedule I—Exploited Exempt Activity Income, Othel

r Than AdVerhsmg Income (see instbructions)

2. Gross
unrelated
business income
from trade or
business

1. Description of exploited activity

3. Expenses
directly
connected with
production of
unrelated
business income

4. Net income
(loss) from
unrelated trade or
business (column
2 minus column
3). If a gain,
compute cols. 5
through 7.

5. Gross income

L 6. Expenses
e, | atouabi
column 5

business income

7. Excess exempt
expenses
{column 6 minus
column 5, but not
more than
column 4).

)

@

(3
@ .
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part |, onpage 1,
line 10, col. (A). line 10, col. (B). Part Il line 26.
Totals | 4

Schedule J—Advertising Income (see instructions)

Income From Periodicals Reported on a Consolidated Basis

4. Advertising

7. Excess readership
costs (column &

2. Gross . gain or (loss) (col. . . .
1. Name of periodical advertising adv esriig:ecéosts 2 minus col. 3). If 5. %;%urlnaélon 6. Recic;tesrshlp minus column 5, but
income 9 a gain, compute not more than
cols. 5 through 7. column 4).
a
@
® -
@ L
Totals (carry to Part I, line (5)) | 4
Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns

2 through 7 on a line-by-line basis.)

2. Gross
advertising
income

1. Name of periodical

3. Direct
advertising costs

4. Advertising
gain or (loss) (col.
2 minus col. 3). If

a gain, compute
cols. 5 through 7.

5. Circulation

income costs

6. Readership

7. Excess readership
costs (column 6
minus column 5, but
not more than
column 4).

V)

@

(&)

@

Totals from Part |

Enter here and on
page 1, Part I,
line 11, col. (A).

>

Totals, Part It (lines 1-5)

Enter here and on
page 1, Part |,
line 11, col. (B).

Schedule K—Compensation of Officers, Directors, and Trusteeé

(see instructidns)

Enter here and
on page 1,
Part I, line 27.

1. Name

2. Title

3. Percent of
time devoted to
business

4. Compensation attributable to
unrelated business

U]

%

@

%

@8

%

@

%

Total. Enter here and on page 1, Part I, line 14

>

0
0
0
0
0

Form 990-T (2010)



: Fm=8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury i

Internal Revenue Service » File a separate application for each return.

¢ |f you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox . . . . A

* [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of th|s form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part [l with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Part Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . . N a1
All other corporations (/nc/udmg 11 20 C f//ers) partnersh/ps REMICs and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Type or Name of exempt organization Employer identification number
print CARL B. & FLORENCE E. KING FOUNDATION 75-6052203

File by the Number, street, and room or suite no. If a P.O. box, see instructions.

glti':gdya;irfw 2929 CARLISLE, SUITE 222

return. See City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. DALLAS, TX 75204

Enter the Return code for the return that this application is for (file a separate application for each return) . . . . . . n
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are in the care of » MICHELLE D. MONSE

Telephone No. » 214 750-1884 FAX No. » 214 750-1651
* If the organization does not have an office or place of business in the United States, check thisbox . . . . . . . . . » |
« If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check thisbox . . . » [J.[fitis for part of the group, check thisbox . . . . P [Jand attach
a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 1115 ,20 11, to file the exempt organization return for the organization named above. The extension is

for the organization’s return for:
» [/] calendar year 20 10 or
» [ tax year beginning ,20 , and ending , 20

2 If the tax year entered in line 1 is for less than 12 months, check reason: [ Initial return ] Final return
"] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$ 8,326

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b |$ 12,420

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c |$ 0

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions. ‘ Cat. No. 27916D Form 8868 (Rev. 1-2011)
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024663

SY 34 201012 670 7544 K 29404-135-63223-1 A0471253
201122 511700 75204 IRS USE ONLY 756052203 TE
Department of the Treasury For assistance, call:
Internal Revenue Service 1-877-829-5500

Ogden UT 84201

Notice Number: CP2I1TA
Date: June 13, 2011

Taxpayer ldentification Number:

- 22
024663.858267.0080.002 1 AT 0.365 375 75-6052203

Al byl Hmrynn MAOAGNm Tax Form: 990T
Plftpeeepe bl [gtebs et Tax Period: December 31, 2010

CARL B AND FLORENCE E KING
FOUNDATION

2929 CARLISLE ST STE 222
DALLAS TX 75206-1079726

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATICN RETURN - APPROVED

We received and approved your Form 8868, Application for Extension of Time to File an Exempt
Organization Return, for the return (form) and tax period identified above. Your extended due date to file
your return is November 15, 2011.

When it's time to file your Form 990, 990-EZ, 990-PF or 1120-POL, you should consider filing
electronically. Electronic filing is the fastest, easiest and most accurate way to file your return. For more
information, visit the Charities and Nonprofit web at www.irs.gov/eo. This site will provide information
about:

- The type of returns that can be filed electronically,
- approved e-File providers, and
- if you are required to file electronically.

If you have any questions, please call us at the number shown above, or you may write us at the address
shown at the top of this letter.

211
3



- 4562 Depreciation and Amortization
(Including Information on Listed Property)

Department of the Treasury
Internal Revenue Service (99)

> See separate instructions. » Attach to your tax return.

OMB No. 1545-0172

2010

Attachment
Sequence No. 67

Name(s) shown on retumn

Business or activity to which this form relates

Identifying number

CARL B. & FLORENCE E. KING FOUNDATION FOM990-T 75-6052203
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part .
1 Maximum amount (see instructions) . 1 250,000
2 Total cost of section 179 property placed in service (see mstructlons) 2 11,565
3 Threshold cost of section 179 property before reduction in limitation (see |nstruct|ons) 3 2,000,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4 0
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter —0— lf marrled f|l|ng
separately, see instructions Coe e 5 250,000
6 {a) Description of property (b) Cost (business use only) {c) Elected cost .
7- Year Oil & Gas asset 11,565 11,565 |
7 Listed property. Enter the amount from line 29 . | 7 o
8 Total elected cost of section 179 property. Add amounts in column (c) hnes 6and7 8 11,565
9 Tentative deduction. Enter the smaller of line 5 orline 8 . 9 11,565
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see lnstructlons) 11 65,869
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12 11,565

13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 » [ 13 |

Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.

E1sRIR Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year (see instructions)

15 Property subject to section 168(f)(1) election .
16 Other depreciation (including ACRS)

14

15

16

- 1sd||l MACRS Depreciation (Do not lnclude Ilsted property) (See |nstruct|ons)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2010 .
18 If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here

> M

Section B—Assets Placed in Serwce Durmg 2010 Tax Year Usmg the General Depreciation System

[b] Month and year | (c) Basis for depreciation

{d} Recovery

{a) Classification of property placed in {business/investment use period (e) Convention (f} Method

(g) Depreciation deduction

19a 3-year property

service only—see instructions)

b 5-year property

¢ 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs. S/L
h Residential rental 275 yre. MM S/L
property 27.5yrs. MM S/L

i Nonresidential real 39 yrs, MM S/L
property MM S/L

Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System

20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line 28 . 21
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (g) and Ime 21 Enter here
22 11,565

and on the appropriate lines of your return. Partnerships and S corporations—see instructions

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section263Acosts . . . . . . . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N

Form 4562 (201\0)



orm 4562 (2010)

Part V|

Page 2

Listed Property

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

(Include automobiles, certain other vehicles, certain computers, and property used for

Section A— Depreclatlon and Other Information (Cautlon See the instructions for limits for passenger automobiles.)

24a Do you have evidence to su

pport the business/investment use claimed?

[ Yes[INo | 24b If “Yes,” is the evidence written? [ Yes[ ] No

(a) (b) (e} . 0 (@ ) 0
Type ofpronety it | Date placed Sl Gostoratter basis | Bussssiwesmment| "ocoue | Method | Depraciaton | Eected secton 175
percentage use only)
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 25
26 Property used more than 50% ina qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
% S/ -
% S/L -
% S/IL~
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 | 29 |

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

34

35

36

Total business/investment miles driven during
the year (do not include commuting miles)
Total commuting miles driven during the year
Total other personal (noncommutmg) miles
driven .
Total miles driven during the year. Add lines
30 through 32

Was the vehicle available for personal use
during off-duty hours? . .

Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal use?

(a)
Vehicle 1

(b)

Vehicle 2

Vel

(c)
hicle 3

(d)
Vehicle 4

(e)
Vehicle 5

®
Vehicle 6

Yes | No

Yes

No

Yes

No | Yes

No | Yes | No

Yes | No

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37

38

39
40

H

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by

your employees? .

Do you maintain a written policy statement that prohlblts personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners .
Do you treat all use of vehicles by employees as personal use? .
Do you provide more than five vehicles to your employees, obtain |nformat|on from your employees about the
use of the vehicles, and retain the information received? . e

Do you meet the requirements concerning qualified automobile demonstration use? (See lnstructlons)
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.

Yes | No

Part VI Am_ortization

) (e)
(a) Date amortization () ) Amortization
Description of costs begi Amortizable amount Code section period or Amortization for this year
egins percentage
42 Amortization of costs that begins during your 2010 tax year (see instructions):
43 Amortization of costs that began before your 2010 tax year . 43
44 Total. Add amounts in column (f). See the instructions for where to report 44

Form 4562 (2010)



2010

CARL B. AND FLORENCE E. KING FOUNDATION

Federal Statements

Page 1

75-6052203

Schedule 1
Form 990 - T, Partl, Line 12
Other Income

Oil & Gas Interests $ 290,696
Total $ 290,696

Schedule 2

Form 990 - T, Part [l, Line 28

Other Deductions

Agent recordkeeping services $ 13,653

Operating expenses and taxes $ 211,174
Total $ 224,827






